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Mirada in a nutshell

• Software company. Products and services 

to interact with content on Digital TV

• Leading product is Iris Inspire

• Customers: Pay-TV platforms, including 

blue chip customer base of Ericsson, 

Telefónica, Vivendi, Televisa and the BBC

• Offices in UK, Spain and Latin America

• Ticker: LSE:MIRA
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Monetisation of our product
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Iris Inspire
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[video]
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Iris Inspire – TV Screenshots
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Iris Inspire – Tablet App
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Iris Inspire – Smartphone App



Private & Confidential @ mirada plc 2016 mirada.tv

Iris Inspire – Web version for any computer
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Disclosed references

72%

28%

* % revenues FY15
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Growth in numbers
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Final Results - Year ended 31 March 2015

  £ (m) FY15 FY14 Var %
 Revenues 5.66 4.57 1.09 +24%

   Licenses 1.73 1.74 (0.01)

   Prof services 3.50 2.41 1.09

   Other 0.43 0.42 0.01

    

 Gross Profit 5.42 4.39 1.03 +24%

    

 EBITDA 1.54 1.02 0.52 +51%

    

 Operating Profit 0.29 0.004 0.29

    

 Pre-tax result (0.12) (0.39) 0.27 +69%

 Revenues increased by 24%

 Pre-tax result reduced to almost break even
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Growth over the last three years
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The Televisa deal

 Largest Pay-TV group in Mexico, around 10 million subs (cable + satellite)

 Five cable networks to use mirada’s solution:
• Cablevisión Monterrey (inspire deployed in Feb’15)
• Cablevisión México (ready for commercial roll-out)
• Cablemás (ready for commercial roll-out)
• Cablecóm (recently acquired)
• Telecable (recently acquired)

 Around 4m households – more than 5m STBs

 Rollout over 3 to 5 years

 Revenues from license fees:
• 3 to 5 USD per STB
• 1.5 to 2 USD per household using OTT (multiscreen)
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Outlook

 Televisa Commercial deployment under way

• Initial rollout in Monterrey for 500k subs is performing without issue

• Running 20% ahead of management expectations

Two larger network deployments scheduled at the end of this quarter 

 Licence fee revenues expected to make a significant contribution commencing in 
Q2, leading to positive Free Cash Flow for FY17

 Tier 1 and Tier 2 customers ongoing negotiations

 Potential high profile customers in Latin America and Europe
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Main investors @Jan 2016
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The information contained in these slides and this presentation is strictly confidential and is being supplied to you by Mirada plc (the “Company”) solely for your information and may not be reproduced or redistributed in whole or 
in part to any other person. This document has not been approved by a person authorized under the Financial Services and Markets Act 2000 (“FSMA”) for the purposes of section 21 FSMA.

In the United Kingdom, this presentation is exempt from the general restriction in section 21 FSMA on the communication of invitations or inducements to engage in investment activity pursuant to the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order") on the grounds that it is directed only at the following, being persons who the Company reasonably believes to be: (a) persons having 
professional experience relating to investments (being "Investment Professionals" within the meaning of articles 19(5) of the Financial Promotion Order), (b) persons who fall within article 49(2) of the Financial Promotion Order 
(high net worth companies, unincorporated associations or partnerships or the trustees of high value trusts) or (c) other persons who have professional experience in matters relating to investments or to whom such other persons 
these slides and this presentation may otherwise be lawfully communicated (all such persons together being referred to as "Relevant Persons"). By attending this presentation, you represent and warrant that you are a Relevant 
Person. Any person who is not a Relevant Person should not rely upon or act upon these slides or this presentation.

The securities of the Company have not been, and will not be, registered under the US Securities Act of 1933, as amended (the "Securities Act") and may not be offered, sold, transferred or delivered, directly or indirectly, within 
the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. This document does not, nor is it intended to, constitute a prospectus prepared and 
registered under the South African Companies Act and may not be distributed to the public in the Republic of South Africa. The Securities may not be offered or sold in the Republic of South Africa except in accordance with an 
exemption under section 96(1) of the South African Companies Act.

The distribution of these slides in other jurisdictions may be restricted by law and persons into whose possession these slides may come should inform themselves about, and observe, any such restrictions. Any failure to comply 
with these restrictions may constitute a violation of the laws of any such other jurisdiction. The slides are not for distribution outside the United Kingdom and, in particular, the slides, any copy of them and any information 
conveyed during this presentation should not be distributed, published, reproduced, transmitted or otherwise made available in whole or in part, directly or indirectly, by any means (including electronic transmission) either to 
persons with addresses in Canada, Australia, Japan and the Republic of Ireland or to persons with an address in the United States, its territories or possessions or to any citizens, nationals or residents thereof, or to any 
corporation, partnership or other entity created or organised under the laws thereof. Any such distributions could result in a violation of Canadian, Australian, Japanese, Irish or United States law.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain an offer to sell or a solicitation of an offer to any person to underwrite, subscribe for, 
otherwise acquire, or dispose of any securities of the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment 
whatsoever. Recipients of these slides and/or persons attending this presentation who are considering a purchase of any securities of the Company are reminded that any such purchase must be made solely on the basis of the 
information that the Company has officially released into the public domain.

Whilst all reasonable care has been taken to ensure that the information contained in these slides and this presentation is accurate and the forecasts, opinions and expectations contained in these slides and this presentation are 
fair and reasonable, such information has not been independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the information or opinions 
contained in these slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information or opinions contained in these slides and this presentation. None of the Company, or 
Arden Partners plc ("Arden") acting as broker to the Company, their shareholders or affiliates, or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers, employees or agents 
(including those of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents.  Arden is acting for the 
Company in respect of the Placing and for no one else and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Arden nor for providing advice in relation to the Placing or 
any other matter referred to herein. Further, Arden has not authorised the contents of, or any part of, this document. To the fullest extent permitted by law, none of the Company, or Arden (nor their respective members, directors, 
officers, employees, agents or representatives) nor any other person accepts any liability whatsoever for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred 
howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with the subject matter of this document or any transaction.

These slides and this presentation do not purport to contain all information that a recipient may require and is subject to updating, revision and amendment in any way without notice or liability to any party. These slides and this 
presentation do not constitute a recommendation regarding any securities of the Company. Recipients of these slides and this presentation should conduct their own investigation, evaluation and analysis of the business, data and 
property described therein. If you are in any doubt about the information contained in these slides or this presentation, you should contact a person authorised by the Financial Conduct Authority who specialises in advising on 
securities of the kind described in these slides and presentation.

Certain statements within this presentation constitute forward‐looking statements. Such forward‐looking statements involve risks because they relate to future events and circumstances that may or may not occur. A number of 
factors, which may be beyond the control of the Company, its affiliates, agents and advisers, could cause actual results and developments to differ materially from those expressed or implied by the forward‐looking statements. 
Such risks and other factors include, but are not limited to, general economic and business conditions, changes in government regulations, currency fluctuations, competition, changes in development plans and other risks.

There can be no assurance that the results and events contemplated by the forward‐looking statements contained in this presentation will, in fact, occur. These forward‐looking statements are correct or represent honestly held 
views only as at the date of delivery of this presentation.

The Company its affiliates, agents and advisers undertake no obligation, and do not intend, to release publicly any revisions to these forward‐looking statements to reflect events, circumstances and unanticipated events occurring 
after the date of this presentation.

All third party trade marks referred to in this document are acknowledged, however, their inclusion does not indicate any endorsement of the Company by them or any relationship with them.

By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in them or imposed by them and to keep permanently confidential the information contained in 
these slides or this presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach by you of this provision).
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Thank you!
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