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Disclaimer

PFLE

This presentation ("Presentation") has been prepared by 1lpm plc (the "Company") and is confidential and is
only directed at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorised or
exempt persons within the meaning of the Financial Services and Markets Act 2000 and certain other
investment professionals, high net worth companies, unincorporated associations or partnerships and the
trustees of high value trusts) and persons who are otherwise permitted by law to receive it.

This Presentation is directed only at persons having professional experience in matters relating to
investments and any investment or investment activity to which this Presentation relates is only available
to such persons. Persons of any other description, including those who do not have professional experience
in matters relating to investments, should not rely on this Presentation or act upon its contents. This
Presentation does not constitute or form part of any offer for sale or subscription or any solicitation for
any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of or be
relied upon in connection with any contract or commitment whatsoever. Any decision in connection with any
proposed purchase of shares in the Company must be made solely on the basis of the information contained in
the admission document to be published by the Company. While all reasonable care has been taken to ensure
that the facts stated in this Presentation are accurate and that any forecasts, opinions and expectations
contained herein are fair and reasonable, this Presentation has not been verified and no reliance
whatsoever should be placed on them. Accordingly, no representation or warranty express or implied is made
to the fairness, accuracy, completeness or correctness of this Presentation or the opinions contained
herein and each recipient of this Presentation must make its own 1investigation and assessment of the
matters contained herein. In particular, but without prejudice to the generality of the foregoing, no
representation or warranty is given, and no responsibility or liability is accepted, as to the achievement
or reasonableness of any future projections or the assumptions underlying them, or any forecasts,
estimates, or statements as to prospects contained or referred to in this Presentation. Save in the case of
fraud, no responsibility or 1liability whatsoever is accepted by any person for any loss howsoever arising
from any use of, or in connection with, this Presentation or its contents or otherwise arising in
connection therewith. In issuing this Presentation, the Company does not undertake any obligation to update
or to correct any inaccuracies which may become apparent in this Presentation.

This Presentation is being supplied to you for your own information and may not be distributed, published,
reproduced or otherwise made available to any other person, in whole or in part, for any purposes
whatsoever. In particular, this Presentation should not be distributed to or otherwise made available to
persons with addresses in Canada, Australia, Japan, the Republic of Ireland, South Africa or the United
States, its territories or possessions or in any other country outside the United Kingdom where such
distribution or availability may lead to a breach of any law or regulatory requirements.



lpm today 1pm

What we do

Provide or arrange commercial lease finance, business 1loans and
vehicle finance for business-critical equipment for SMEs

Cover a broad range of sectors, lending from £1,000 to £250,000; 3 to
60 months

Strict Underwriting and Credit Control - bad debt provisions 1.64% of
the portfolio at period end

Operate through three trading entities: Onepm Finance, Academy
Leasing and Bradgate Business Finance

The market

*Financing to UK SMEs (excluding bank term loans) is approx. £64bn, of
which asset finance market is circa £30bn, and of that £10bn is plant,
machinery & equipment.

Group origination

Annualised origination rate: approx. £73m; capital value of leases, loans
and vehicles.
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Group companies 1pm

1pm (UK) Ltd Academy Leasing Bradgate Business

(100%) (100%) Finance (100%)

onepm . Formed 2000, IPO 2006, 35 employees. Bath.
-\
ACADEMY * Acquired August 2015, 45 employees. Warrington.
Bradgalte * Acquired March 2016, 8 employees.
Business Finance Lutterworth.
008



Deal examples 1pm

‘High Street’ SMEs:
eLease: UK Jump City Ltd. £45k of a syndicated deal, funding
onepm the Cardio Wall feature within a new trampoline park.
FINaN *Loan: Fibre Technologies Limited. £50k loan for business
expansion for a long established company looking to expand
(large contracts with companies including Virgin Media)

Asset funding and broking:
*Lancashire County Cricket Club: Ongoing project, valued Q’?\‘?
&

at c£2.5m for the build and fit out of new on-site Hilton

Hotel. Facilities both on own book and brokered.

*Site Engineering Personnel: Long standing vehicles ACADEMY
client; recently agreed terms so that they introduce their "~ " " '" it
customers. Also agreed a facility to fund equipment for

their hire fleet.

Hard asset funding and broking:
*Jaw Services Ltd. Bradgate is preferred funding route

Bradgate for this client which has major contracts with
8;'”:;‘“;? Lafarge. Brokered a £345,000 Stone Crusher for
' commission of £25,500. Now funded c. £1m to this

client over the last 12 months through broking and own

book funding. .



Portfolio analysis e

Administrative and support services
39 Agriculture, Forestry & Fishing
b o

Miscellaneous

Energy Management Data Collection 13% i
3% 3% o

Wholesale & Retail Trade; repair of
motor vehicles and motor cycles
2%

Construction
5%

Car repair/ garage/ mechanics
10%

Management

Transport and storage

1% Cleaning Services
I'J

2%

Dry Cleaners / Laundry
3%

Health and Fitness
3%

Production/Wholesale
1%

Professional, Scientific and Technical
Restaurants/cafes/deli/grill/public Activities
houses and bars 5%
22%



H1 201/ Profit & Loss

REVENUEELEMm: Onepm
Acadeny
Bradgate

PBT £m: Onepm
Academy
Bradgate

Exceptional items £m
PBT £m:

Basic earmings per share (p):

ACTUAL
H1:2016 H2:2016 H1:2017
3.79 421 4.23
1.46 2.85 3.14
0 0.24 0.62
525 7.30 7.99
1.26 0.94 1.06
0.50 1.00 0.96
0 0.02 0.03
1.76 1.96 2.05
-0.10 -0.27 0
1.66 1.69 2.05
2.91 2.96 3.08
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Strategic
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transformation 1in
progress
Aad
ONEPM  AcADEMY ondes
T hA‘an Business Finance
LEMASING LT D ‘..m
May ’'15 Nov ’15 May ’16
lpm successful, but Added vendor channel, Added ‘hard’
broker introduced and broking, vehicles and assets.
funder only management Group now
° ° ] larger, more
flexible and
risk-resilient
Today
| ® e | ® | >
1 Jan ’15 1 Jan '16 1 Jan 17



Strategic growth plan m

PLE
Goal
*£100m market cap
Objectives
*Building scale through a model of distributed separate entities
*Having a multi-channel, multi-product offering to SMEs
*Maintaining risk mitigation through funding and broking Further M&A2
eStrict underwriting and credit control policies
*Being appropriately geared with cost-effective funding ‘Fintech'’
*Being digitally capable (e.g. Fintech) platform
Adjacent
@ products Market Cap target £100m

Acquisition:
@ Bradgate
2016

Acquisition:
@ Academy
2015
Investment

in resources
2014 Market Cap May 2015 £25m

Currently £36m



Digital capability - ‘!!
“FinTech”

 To us, FinTech means:
e Use of technology to originate more business
* Process decisions and deals quicker and slicker

* Own/develop proprietary technology IP

« Examples:

Automated data and information gathering

. Robotic Process Automation

« Pattern recognition algorithms and use of AI for underwriting
recommendations

e User interface app
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Summary m
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e The Company 1is continuing to deliver profitable growth in line with KPIs
and expectations

 1lpm is a balanced, established, risk-mitigated asset finance provider to
a broad range of SMEs - board is optimistic and confident going forward.

* No discernible slow-down in new business origination post Brexit

« The Company is executing against its stated strategy and actively
pursuing a number of opportunities

 FinTech - 1i.e. digital capability and becoming “tech-enabled” are fast
becoming an operational necessity rather than a strategic objective.

« Plans in place to deploy technology in our SME finance offering:
“Platform 17

« Technology platform will be a significant enable for growth across the
group.
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Appendix - Ownership & Management 1p| IPLIC

Principal shareholders:
*Ron Russell (HNW) 19.4%

*Henderson funds 18.6% John
*Charles Stanley 14.7%
Mike Nolan (Academy) 7.5% Newman

Chairman

63.3%
Julian Telling
Ron Russell

|
Helen Walker
CFO

*Hargreaves Lansdown__ 3.1%

Main Board: [l Hazel Mike Nolan

Jacques
CMO CSO & CRO

Junior Board-

Complianc Financial
e & Control &
Training Systems

| Onepm
Sales & writing y Ops
Ops
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