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. . PLASTICS
Disclaimer < Capital plc

THIS PRESENTATION IS CONFIDENTIAL AND IS BEING SUPPLIED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED,
FURTHER DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED. IN WHOLE OR IN PART, FOR ANY PURPOSE.

Meither this presentation, nor the information contained in it constitutes or forms part of an admission document or a prospectus and does not form any part of (and
should not be construed as constituting or forming any part of) an offer of, or invitation to apply for, securities nor shall this document or any part of it, or the fact of its
distribution, form the basis of or be relied on in connection with any investment decision, contract or commitment whatsoever. This presentation should not be
considered a recommendation by Plastics Capital plc (the “Company”) or any of its respective directors, members, officers, employees, agents or advisers in relation
to any purchase of the Company's securities, including any purchase of or subscription for any ordinary shares in the capital of the Company. Accordingly.
information and opinions contained in this presentation are being supplied to you solely for your information only.

Although reasonable care has been taken to ensure that the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable,
the contents of this presentation have not been verified by the Company or any other person. Accordingly, no representation or warranty, express or implied, is made
as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this presentation, and no reliance should be placed on such
information or opinions. Further, the information in this presentation is not complete and may be changed. Meither the Company nor any of its respective members,
directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of such information or opinions or
otherwise arising in connection with this presentation.

In the UK this presentation is being provided only to investment professional and high net worth companies, as described in articles 19 and 49(2), respectively, of the
Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 and persons otherwise exempt under such Order. Securities in the Company have not
been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act™), or qualified for sale under the law of any state or
other jurisdiction of the United States of America and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. The Company does not presently intend to register any securities under the Securities Act, and no
public offering of securities in the United States will be made. If relevant, in the United States, this presentation is directed only at, and may be communicated only to,
persons that are institutional “accredited investors” within the meaning of Rule 501(a) (1), (2), (2) or (7) under the Securities Act. Meither the United States
Securities and Exchange Commission (*SEC") nor any securities regulatory body of any state or other jurisdiction of the United States of America, nor any securities
regulatory body of any other country or political subdivision thereof, has passed on the accuracy or adequacy of the contents of this presentation. Any representation
to the contrary is unlawful. The distribution of this presentation in certain other jurisdictions may be restricted by law, and persons into whose possession this
presentation comes should inform themselves about, and observe, any such restrictions.

This presentation may contain forward-looking statements that reflect the Company's current expectations regarding future events, its liguidity and resulis of
operations and its future working capital requirements and capital raising activities. Forward-looking statements involve risks and uncertainties. Actual events could
differ materially from those projected herein and depend on a number of factors, including the success of the Company’s development strategies, the successful and
timely completion of clinical studies, the ability of the Company to obtain additional financing for its operations and the market conditions affecting the availability and
terms of such financing.

By participating in and/or accepting delivery of this presentation you agree to be bound by the foregoing restrictions and the other terms of this disclaimer.
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Investment Proposition

PLASTICS
Capital plc

Focused on two divisions in the plastic product manufacturing industry with
high margins, limited competition and diversified end-market applications

Well established positions with operating subsidiaries focusing on
proprietary products in industrial consumables/components and industrial
film packaging

Tried and tested approach to acquiring, integrating and developing
businesses whilst retaining expertise and enhancing management

Robust financial track record from both organic growth and acquisitions with
a balanced approach to capital allocation

Five year strategic plan underway - focusing on multiple organic growth
initiatives and bolt-on acquisitions to target doubling EBITDA by 2020

Acceleration of ‘top line’ growth starting to emerge
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Plastics Capital - in summary 4 PLASTICS

Capital plc
Industrials % Total Sales #
Hose mandrels 89,
Bearings 249,

Creasing matrix & accessories  13%

Films

*From 2015/16 full year Results (pre-exceptionals)
# % of Group revenue - 2015/16 pro forma
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Market Characteristics PLASTICS
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Overall market

Global Plastics Production*
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Market Characteristics PLASTICS

Capital plc

Target product markets

Niche characteristics:

*  Addressable markets £10 - £100m
" Market leadership positions

" Growth rates of 5-10% per annum

" Opportunity for good margins
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» Sales growth accelerating
" Changing product mix
* Healthy EBITDA margins maintained
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Financials .
Capital plc
Return on Capital Employed
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" ROCE starting to reflect returns on investment
" Strong cash conversion — ranging from 72% to 96% over 5 years
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Financials PLASTICS
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Debt service as % free cash flow reducing significantly
Maintenance of dividend cover (2.4x)
Acceleration of capex spend
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== Net Debt === Net Debt:EBITDA

" Net debt : EBITDA within target range of 1-2x

" Net debt reduction in 2015/16 despite further acquisitions increased capex
Interest cover still rising — currently at 15.1x

Plastics Capital plc
Introduction



47 PLASTICS

Strategic Plan Underway Capitatplc

/ 5 year strategic plan \

" Launched early 2015

" Multiple organic growth initiatives

'\Bolt-on acquisitions J
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Positive Momentum

PLASTICS
Capital plc
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M New Business pipeline (£)

*Net new business in Sept'16 has benefitted by £0.7m from favourable fx rates compared to Mar’16
" Indicates 6-7% pa growth for next 3 years in Industrial Division

" Flexipol has been growing at 7% p.a. for last 10 years — no signs of any change
" Consistent with 2020 objectives
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Investment Proposition

PLASTICS
Capital plc

Focused on two divisions in the plastic product manufacturing industry with
high margins, limited competition and diversified end-market applications
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film packaging

Tried and tested approach to acquiring, integrating and developing
businesses whilst retaining expertise and enhancing management
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a balanced approach to capital allocation

Five year strategic plan underway - focusing on multiple organic growth
initiatives and bolt-on acquisitions to target doubling EBITDA by 2020
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