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Disclaimer 
 
This presentation and any additional documents handed out at the meeting (together the “Presentation Materials”) are being provided to a limited number of parties who may be interested in acquiring an interest (the 
“Investor Interest”) in FairFX Group Plc (the “Company”). 
  
The purpose of the Presentation Materials is to assist the recipient in deciding whether it wishes to proceed with an investment in the Company and in determining the level of any offer for an interest in the Company, 
but is not intended to form, and shall not be treated as, the basis of any investment decision or any decision to purchase an interest in the Company. The Presentation Materials do not constitute an offer to sell or an 
invitation for offers to purchase or acquire any securities or any of the business or assets described herein. 
  
The Company has provided the information in the Presentation Materials, which do not purport to be comprehensive and have not been fully verified by the Company, Cenkos Securities plc (“Cenkos”) or any of their 
respective shareholders, directors, advisers, agents or affiliates. No representation or warranty, express or implied, is or will be made and no responsibility or liability is or will be accepted by the Company or by any of its 
respective officers, servants or agents or by Cenkos or any other person as to or in relation to the accuracy or completeness of the Presentation Materials or the information or opinions contained herein or supplied 
herewith or any other written or oral information made available to any interested party or its advisers and no responsibility or liability is accepted for the accuracy or sufficiency of any of the information or opinions, for 
any errors, omissions or mis-statements, negligent or otherwise, or for any other communication, written or otherwise, made to anyone in, or supplied with, the Presentation Materials or otherwise in connection with 
the proposed sale of the Investor Interest. In particular, no representation or warranty is given as to the achievement or reasonableness of any future projections, management estimates, prospects or returns. 
  
The Presentation Materials are being made available only to parties who have previously expressed an interest in the Company. The recipient agrees to keep confidential any written or oral information contained 
herein or otherwise made available in connection with the Company. The Presentation Materials must not be copied, reproduced, distributed or passed to others at any time.  The recipient has further agreed to return 
all documents and other material held by it relating to the project referred to in the Presentation Materials upon request. 
  
The Presentation Materials have been delivered to interested parties for information only and upon the express understanding that such parties will use it only for the purpose set out above. The Company undertakes 
no obligation to provide the recipient with access to any additional information or to correct any inaccuracies herein which may become apparent, and it reserves the right, without advance notice, to change the 
procedure for the acquisition of an Investor Interest or to terminate negotiations at any time prior to the completion of such acquisition. The issue of the Presentation Materials shall not be taken as any form of 
commitment on the part of the owners of the Company to proceed with any transaction. 
  
The contents of this document have not been approved by Cenkos for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”). The Presentation Materials are only being made available to 
the following: (a) persons having professional experience in matters relating to investments and who are investment professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “Financial Promotion Order”); and (b) persons to whom Article 49(2) of the Financial Promotion Order applies, being high net worth companies, unincorporated associations, partnerships or 
trusts or their respective directors, officers or employees as described in Article 49 of the Financial Promotion Order. 
  
It is a condition of your receiving the Presentation Materials that you fall within, and you warrant to the Company and to Cenkos that you fall within, one of the categories of person described above. Law in certain 
jurisdictions may restrict the distribution of this document or of the giving of the Presentation Materials and any subsequent offer for sale or sale of the Investor Interest. Persons into whose possession this document 
or the information from the Presentation Materials comes are required to inform themselves as to and observe any such restrictions. If you are in any doubt about the investment to which the Presentation Materials 
relate, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in this document. 
  
Cenkos is acting for the Company in relation to matters described in this document and will not be responsible in respect of such matters to any other person for providing protections afforded to customers of Cenkos 
or for providing advice in relation to those matters. 
  
Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply 
with this restriction may constitute a violation of relevant local securities laws. 



Currency Cards | Travel Cash | 
International Money Transfers 

Corporate Cards | International Payments 

 

E-money licence and FCA authorised & regulated 
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Business Banking | Retail Banking 

 



a leading challenger in 
e-banking and 

international payments 

On profitability  
since IPO,  

now achieved 

STRONG 
FOCUS 

across both 
consumer  

and business 

750,000+ 
CUSTOMERS 

STRONG 
BUSINESS 

Profitable  
with £17.1m  

in cash 

8.8  
Rating 

4k+ reviews 
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AQCUISITION 
• Agency Banking 

• Technology Stack 

• 3yr synergies of £3.5m 

• Economies of scale 

COST SAVINGS 
• Banking Proposition 

• Cross-selling opportunities 

DEVELOPMENT 
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Low cost operating  model through: 

• “Lite" regulatory licence 

• Modern banking platform  

• Flexible distribution model 

• 5.5m UK SMEs 

• £630bn SME spend in UK 

• £30bn business card based spend; £95bn 
card opportunity 

• £0.7 trillion in international trade by SMEs  

• Forecast growth of 33% by 2019  
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-8- Business Market Size The Problem 

• Poorly served by traditional banks  

• Long account opening process 

• Inflexible 

• Limited product range 

• Poor technology offering  

• Expensive - hidden fees for money 
transfers cost SMEs‘£4 billion a year’ 

 

The Solution 



Group Turnover Revenue 

33% to £6.1m 

Gross Profit 

37% to £4.8m 
Customers 

620k+ 

Corporate 
Card Turnover 

95% to £59m* 

Corporate 
Customers 

10k+ 

Maiden  
Profit 

£0.2m 

-9- H1 2017 Results 

26% to £434m 



Half Year Trading Results -10- 

• Turnover up 26% to £434.0 million (H1 2016: £344.3m) 
 

• Revenue up 33% to £6.1 million (H1 2016: £4.6m) 
 

• Gross profit increased by 37% to £4.8m (H1 2016: £3.5m)  
 

• Improved gross profit margin of 1.12% of turnover (H1 2016: 1.03%) 
 

• Maiden half year profit of £0.2m (H1 2016: net loss £0.9m) 
 

• Acquired electronic money licence through Q Money acquisition 

H1 2017 H1 2016 % 

Turnover (£m) 434.1 344.3 26.1% 

Revenue (£m) 6.1 4.6 33.0% 

Gross Profit (£m) 4.9 3.5 36.9% 

Gross Profit % 80.3% 76% 5.6% 

Admin Costs (£m) 4.7 4.4 (6.1%) 

Net Income / (Loss) 0.2 (0.9) 116.9% 
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• Strong start to H2 with turnover in July and August up 12% on same period last year – underlying up 27%  

 

• Strong performance continued into September 

 

• Continued focus on higher margin product mix and rationalisation of supply chain, improving gross margin 

 

• Completed fundraising in August raising net proceeds of £26.2 million to acquire CardOne Banking and to 
provide growth capital 

 

• Acquisition of CardOne will accelerate Group's stated strategy of disrupting the SME banking space 

 



Business Target 
200,000 

customers 

Geographical Expansion  
Consumer and business 

Consumer Target 
2 million  

customers 

Profitable 
Continued strong growth  

in line with expectations for full year 

 

-12- The Opportunity 

Cross Sell 
New products to  

existing customer base 
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