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DISCLAIMER

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN

This presentation and its contents may not be reproduced, redistributed or passed
on, directly or indirectly, to any other person or published, in whole or in part for
any purpose without the consent of OPG Power Ventures Plc (“OPG”). Having taken
all reasonable care to ensure that such is the case, the information contained in this
presentation is, to the best of the knowledge and belief of the Directors of OPG, in
accordance with the facts and contains no omission likely to affect its import. This
presentation does not constitute or form part of any offer or invitation to sell or
issue, or any solicitation of any offer to purchase or subscribe for any securities, or
a proposal to make a takeover bid in any jurisdiction. Neither this document nor the
fact of its distribution nor the making of the presentation constitutes a
recommendation regarding any securities. This presentation is being provided to
you for information purposes only.

Certain statements, beliefs and opinions contained in this presentation, particularly
those regarding the possible or assumed future financial or other performance of
OPG, industry growth or other trend projections are or may be forward looking
statements. Forward-looking statements can be identified by the use of forward-
looking terminology, including the terms “believes”, “estimates”, “anticipates”,
“expects”, “intends”, “plans”, “goal”, “target”, “aim”, “may”, “will”, “would”,
“could” or “should” or, in each case, their negative or other variations or
comparable terminology. These forward-looking statements include all matters
that are not historical facts. By their nature, forward-looking statements involve
risks and uncertainties because they relate to events and depend on circumstances
that may or may not occur in the future and may be beyond OPG’s ability to control
or predict.
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Forward-looking statements are not guarantees of future performance. No
representation is made that any of these statements or forecasts will come to pass
or that any forecast result will be achieved.

Neither OPG, nor any of its associates or directors, officers or advisers, provides any
representation, assurance or guarantee that the occurrence of the events
expressed or implied in any forward-looking statements in this presentation will
actually occur. You are cautioned not to place reliance on these forward-looking
statements. OPG is not under any obligation and OPG expressly disclaims any
intention or obligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

No statement in this presentation is intended as a profit forecast or a profit
estimate and no statement in this presentation should be interpreted to mean that
earnings per OPG share for the current or future financial years would necessarily
match or exceed the historical published earnings per OPG share.

The distribution of this presentation or any information contained in it may be
restricted by law in certain jurisdictions, and any person into whose possession any
document containing this presentation or any part of it comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with
such restrictions may constitute a violation of the laws of any such jurisdiction. By
attending the presentation and/or accepting or accessing this document you agree
to be bound by the foregoing limitations and conditions and will be taken to have
represented, warranted and undertaken that you have read and agree to comply
with the contents of this notice.
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OVERVIEW OF THE INDIAN POWER SECTOR

INDIA’S PER-CAPITA POWER CONSUMPTION WAS ALMOST HALF OF THE WORLD’S AVERAGE IN 2015:

’

* Primary energy consumption in India in 2015 was the * Despite being among the top three power consumers
third highest in the world after China and the USA. in the world
* India accounting for 5.3% of the global consumption. * Per-capita electricity consumption in India was only
* India was also the third largest producer of electricity 1,075 kWh in 2016. Significantly lower than the world
in 2015, after China and the United States, with over average and the lowest among the BRICS nations.
5% share in global electricity generation. * This indicates the strong growth potential of the
Indian power sector.

World Average Electricity 12,001 * Demand for energy grew at a
Consumption for 2015 is CAGR of approximately 4.0% over
2,869 per capita the period from 2013 to 2018,
4

* while energy supply grew even
faster at a CAGR of 5.8% over

the same period.
* India continues to remain a power
24,692 47,811 56,469 deficit country, the deficit is
_ reducing and in fiscal 2018, the
U

India China Brazil Russian Germany SA energy deficit declined to 0.7%.
federation

mmmm GDP Per Capita, PPP(in $) == Per capita Power Consumption (in KwH)

4 MPE Power Ventures Ple Source: World Bank, CEA, EIA, CRISIL Research
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DEMAND FOR POWER IS DIRECTLY

PROPORTIONAL TO GDP GROWTH

INDIA’S PER-CAPITA POWER CONSUMPTION WAS ALMOST HALF OF THE WORLD’S AVERAGE IN 2015:

(KWh per capita) (GDP per capitain Rs)
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Historically, power demand growth has largely followed GDP growth. CRISIL expects
the co-relation between GDP and power demand growth to remain high and power
demand to grow at 6.7% CAGR during the period between 2017 and 2022

---------------------------------------------------------------------------------------------
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Source: CRISIL Research
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KEY DRIVERS FOR POWER DEMAND

N ICECRE" W 24x7 Power for All

Development of ‘smart cities’

o—0

KEY _— Lol B ‘Housing for All’ scheme

DRIVERS
OF Lol W |ndustrial push through ‘Make in India’

DEMAND
AN
\

( IR B Electric mobility, and overall strong
6 PG Power Ventures Ple

o— @ Increasing urbanization

C WY W Infrastructure requirements

economic growth
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A DEVELOPER AND OPERATOR OF POWER PLANTS

CAPACITY (MW)
714

A
450 476
414

270
190
107 113
20 30

FY
16/17* 18** 19E

KARNATAKA
IPO FY 10FY 11 FY 12FY 13FY 14FY 15 FY FY

62 M $ FY 08
¢
. ¥
TAMIL NADU. ! * Excluding legacy assets of 36MW from FY17 onwards
414 MW ** Excluding 300MW Gujarat plant which was deconsolidated in FY18
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A 12 YEAR TRACK RECORD

@

2006

Gas Based
Power Plant

OPE Power Ventures Plc

2006

Gas Based Power
Plant

O

2008

Listed on AIM
Board of LSE

Thermal & Solar Plants

I Operational in 2 States

Tamilnadu : 414 MW (4 Units)
Karnataka : 62 MW (4 Plants)

@ e

4 ' A )
2010 - 2015 2016

S L4

2018
4 Units 2*77 MW, 1*80 MW 2 * 150 MW 62 MW Solar Plants
& 1*180 MW commissioned Commissioned in Gujarat -, missioned in
in Chennai (Gujarat plant was

Karnataka
deconsolidated in FY18)



THE REVENUE MODEL - GROUP CAPTIVE

FLEXIBLE - GROUP CAPTIVE Energy charge - Tiered Pricing: Industry paying highest,
rural & agriculture rates are subsidised (INR/kWh)

* Uncapped ROE
* Variable term and market pricing

- High tension
* Flexibility as to customers — e

—/

* Meeting demands of high tension, industrial consumer

* Reliability of provision of power

/ N o

2.50-6.60*
indusril Consumer AT,

HT Il = Commercial Establishments *Units Consumed Slab
HT IA — Industrial Establishments: Source: TNERC Aug '17
HT IB — Railway Traction, Educational institutions

LT IIA — Public services:

L TIIB(1) — Govt Educational Institutions, Hospitals

LT IC — Govt PSU domestic housing:

L THC - Places of Worship

LT IA — Domestic, Charitable & Handlooms
LT IB - Villages & agriculture

Generator

10 O2E Power Ventures Plc



OPG’S DIVERSE INDUSTRIAL CUSTOMER BASE

Pioneer of group captive model
* Attractive tariffs
* Multi-year sales contracts

* Improved cash cycle

m Textle ®Foundry mSteel m Chemical/Petro Chemical ™ Automotive = Other = Paper

11 PG Power Ventures Plc
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HIGHLIGHTS H1 FY19 : 6 MONTHS ENDED 30TH
SEPTEMBER 2018

CHENNAI PLANT
GENERATION:

1.4 Twh*

(H1 FY18 1.1 TWH)

GENERATION UP 26%

*Not Including 0.1 Bn of Deemed Generation

H1 19 TARIFF

Chennai tariff Rs
5.20in H1 FY19

(H1 FY18 RS 4.98)

Tariff increased by 7.5%
from October 2018

REVENUES: EBITDA PROFIT FROM CONTINUING
OPERATIONS BEFORE TAX
£7.3 miLLion

£77.9 mitiion £14.4 niiion

(H1 FY18 £ 66.5 M)

Increase of 17%

13 PG Power Ventures Plc

EBITDA margin 18.4%

Net Profit for H1 FY19:£6.5 m



MAXIMISING EXISTING ASSETS — CHENNAI

OPERATIONAL PERFORMANCE

Availability maintained consistently over 90%

« At1.4* TWh, OPG generated 26% more electricity than the H1 FY18

GENERATION * PLF (%)
(CHENNAI) (CHENNAI)

2,236
2,346
2,492

85%

X
™
I~

X
™
~

FY16 FY17 Fy 18 H1FY19  H1FY18 FY16 FY17 FY18 H1FY1S H1FY18

1,439
1,146

*Not Including 108 Mn of Deemed Generation

14 PG Power Ventures Ple



15

SAFETY & ENVIRONMENT

PERFORMANCE

ENVIRONMENTAL STRATEGY & FOCUS
Strategy

- Improved efficiency and Co2 reduction
Reduced Water Consumption
Operational excellence

Ministry of Environment and Forestry (MoEF)
compliance standards

Internal standards should exceed MoEF

Focus areas

- Zero Liquid Discharge (ZLD)
- Training and education
- Zero Accident

OPE Power Ventures Plc

RESULTS

Environment

+ No exceedances reports from
statutory departments

- Clean emissions
« Sustainability

Safety

- Safety culture among the OPG family

« “Near Zero” TRIR* in Chennai,
FY18:0.87, FY 17: 0

*Total Recordable Incident Report



FY2019
FIRST HALF '
FINANCIALS i
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RESULTS

KEY PERFORMANCE HIGHLIGHTS

6 months ended 30" September (£€m) H1 FY19 H1FY18 Change %
Operational
Units produced* (in MU) 1,545 1,422
Average PLF (%) 85% 73%
Financial @
Revenue 77.9 66.5 17% PAT from continued operations
EBITDA 14.4 13.6 increased primarily due to increase
Interest (3.7) (5.9) in generation units and tariff
Profit before tax 7.3 4.2 75%
Tax (expense) / income (0.8) (2.1)
Profit after tax from continued operations 6.5 2.1 215%
Loss from discontinued Operations** 0 (9.3)
Profit / (loss) for the period 6.5 (7.2)
) Decrease in borrowings on account of
Key metrics repayment of debt
Cash flow from continuing operations 10.0 28.7
Gross Debt 85.9 93.5 -8%
Debt/EBITDA 5.9 7.7
Profit/(Loss) Per Share /EPS (pence) 1.677 (0.7)

OGP Power Ventures Ple

* Including deemed generation

** H1 FY18 loss from discontinued operations represent operating losses of
deconsolidated Gujarat plant

A Includes dilution impact of 31,601,503 shares which were issued in December
2018 under scrip dividend



EARNINGS FROM CONTINUING OPERATIONS

REVENUES (£M) EBITDA (EM)*
136 140 52.1
Our reported revenues at 78 67 540
Chennai have risen . l 14.4 136
consistently. B
FY17 FY18 H1FY19  H1FY18 FY17 FY18 HIFY19  H1FY18
In H1 FY19 & H1 FY18
have been impacted by
record high coal prices PROFIT BEFORE TAX AND
IMPAIRMENTS (£M)
31.7
6.2 /> 4.2
i

* Excluding one off impairment provision

FY17 FY18 H1 FY19 H1 FY18 ¢
of £7.3min FY18

18 PG Power Ventures Plc



GROSS DEBT: CHENNAI

e Gross Debt - £85.9m (FY18 : 93.5m)
127.3

93.5

* Chennai Unit 1 debt free from Dec 18 85.9

* Chennai plant debt free in 5 years.

FY17 FY18 H1 FY19

Gross debt of £85.9 million is comprised of term loans of £76.5 million and
working capital loans of £9.4 million. £10.3 million term loan principal
repayment in H1 FY19

19 PG Power Ventures Plc






INTERNATIONAL COAL PRICES ARE DOWN

55 - . .
Thermal coal price Indonesian coal 4200 GAR

50 -

USD/t

45 -

40 -

35

30 -

25 -

FY 17 Ave Price $35.94 FY 18 Ave Price $44.23 Q1-Q3 FY19 Ave Price $39.92
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Coal prices have reduced by approx. 16% in the last four months, consensus forecast for Australian steaming coal prices indicates further expected
reduction by approximately 15% by March 2020, We are optimistic that the lower coal prices will underpin FY19 and FY20 profitability.
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OUR PRIORITIES

Areas Plan Actions during the year

* Higher PLF & generation

Cash generation * Maximise cashflows from existing ‘ Increas.e in Tariff |
assets * Coal prices reduced by 16% in the last
4 months

* Maintain internal standards - o
Safety & * Exceeding in most parameters

Environment exceeding regulator «  Near Zero TRIR : FY18 :Chennai 0.09,

Performance e Continued |mprovement in Total (FY17: Chennai 0)
Reported Injury Rate

« 62 MW of solar projects e Operate 62 MW solar projects in most

. efficient way
commissioned

Sustainable & Consistent t of debt e £10.3m term loan principal repaid in
Deleveraged onsistent repayment of de H Y19

’ xs::szlvnedligzriangiﬁ;:t:g? for * Debt Free : Unit | in Dec 18, Unit Il &
& PP Illin CY 22 and Unit IV in Q3 23

22 (PG Power Ventures Plc
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SHARES AND SHAREHOLDERS

OPG - 3 year share price and volume
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SHARES AND SHAREHOLDERS

Major shareholders*

Directors

M&G

River & Mercantile Asset Management
Premier Asset Management

British Steel Pension Fund

Shares in issue*®

*As at 31 December 2018

25 PG Power Ventures Plc \

51.6%
13.0%
4.8%
3.8%

3.6%

387,910,200
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