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IXICO

HSEAWFRU?BTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE

The information contained in these slides and the presentation is strictly confidential, and is supplied on the understanding that it will be held in confidence, and not copied, reproduced, distributed, published or
dlsc_losecfi ttr? thlrdl%ames without the prior written consent of IXICO PLC (“IXICO”, which term any and all of its wholly-owned subsidiaries). The recipient agrees that on request from IXICO it will return or destroy all
copies of these slides.

These slides and the presentation have been prepared for information purposes only and for no other purpose. The slides and the presentation do not constitute or form Qan of a prospectus relating to IXICO_nor do
they constitute or contain any offer or invitation to purchase, sell or subscribe for, or'any solicitation of any such offer to purchase, sell or subscribe for, any securities in IXICO nor shall the slides or presentation or
any part of it, or the fact of its distribution, form the basis of, or be relied on in connection with, any contract or commitment.

No reliance may be placed, for any purposes whatsoever, on the information contained in these slides or the presentation or on its completeness and these slides or the presentation should not be considered a
recommendation by IXICO, Shore Capital (“Shore") or any of their respective affiliates in relation to any purchase of or subscription for securities of IXICO. No representation or warranty, express or implied, is given
by or on behalf of IXICO, Shore or any of their respective directors, partners, officers, emﬁloyees, advisers or any other persons as to the accuracy, fairness or sufficiency of the information or opinions contained in
these slides or the presentation and none of the information contained in these slides or the presentation has beén |ndependemIY_ verified by Shoré or any other person. Save in the case of fraud, no liability is
apceptetd for anyherrors, omissions or inaccuracies in such information or opinions. Neither IXICO nor Shore or are under any obligation to update or amend the information contained in these slides as
circumstances change.

The slides and the presentation have not been approved by a person authorised under the Financial Services and Markets Act 2000 ("FSMA") for the purposes of section 21 FSMA. The slides and the presentation

are directed solely at: 8 persons having professional experience in matters relatmg_to investments being investment professionals as defined'in Article 19(5) of the Financial Services and Markets Act

(Financial Promotion) Order 2005 (as amended) (the “FPO”); (ii) high net worth bodies corporate, unincorporated associations and partnerships or trustees of high value trusts falling within Article 49(2) of the FPO;

and (iii) persons to whom they may otherwise lawfully be communicated (together “Relevant Persons”). Any investment or investment activity to which these slides or the presentation relate is only available to, and

will onl¥ be engaged by IXICO with, Relevant Persons. Any person who is not a Relevant Person should not act or rely on these slides or the presentation or anty of their contents on the basis thaf the slides and the
resentation are directed solely at Relevant Persons exempt from the general restriction on the communication of invitations or inducements to engage in investment activity and it is a condition of your receiving
hese slides or attending the presentation that you have confirmed to IXICO and produced evidence satisfactory to IXICO that you are a Relevant Person.

It is,PossibIe that the information contained in these slides or the presentation may constitute inside information for the purposes of the Criminal Justice Act 1993 or inside information or information not generally
available to those using the market for the purposes of section 118 FSMA. Consequently, recipients of such information must not deal or encourage another person to deal in any investment in IXICO nor should
they base any behaviour on these slides and/or the presentation in relation to an investment in IXICO or any connected company which would amount to either insider dealing or market abuse until after such

information has been made generally available to the public.

The distribution of these slides and the presentation in other jurisdictions may be restricted by law and the persons into whose possession these slides or the presentation comes should inform themselves about,
and observe, any such restrictions.

These materials may not be published, distributed or transmitted by any means or media, directly or indirectly, in whole or in part, in or into the United States or to any US person (as defined in the U..S. Securities
Act of 1933, as amended (the "Securities Actﬂ?,. These materials do not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Sécurities may not be offered or sold in the United
States absent (i) registration under the Securities Act or (ii) an available exemption from registration under the Securities Act. The securities mentioned herein have not been, and will not be, registered under the
Securities Act and will not be offered to the public in the United States.

Neither these slides nor the presentation nor any copy of either may be (i) taken or transmitted into or distributed in Canada, Australia, the Republic of Ireland or the Republic of South Africa or to any resident
.ther(aof{. or (i) taken or transmitted into or distributed in Japan or to ‘any resident thereof. Any failure to comply with these restrictions may constitute a violation of the securities laws or the laws of any such
jurisdiction.

IXICO is at a relatively early stage and, in common with many other companies in the healthcare and technology sectors, its development may be subject to a number of major uncertainties, including the availability
of funding and its ablljg{ to enter into partnerships with other companies. Although IXICO is active in establishing a strong intellectual property base, technology is an area where patent positions and disputes can
materially affect individual companies.

Forward looking statements — Statements other than those of historical results and events may constitute forward-looking statements. Certain statements including management’s strategic vision, aims and
objectives, the Conduct of research and development work, trials and the expected timing of registration, regulatory approval or launch of products, the expected market for products, the effect of competition, the
overall market and exchange rates are forward looking in nature. By their nature, such statements involve risks and uncertainties that could cause the actual outcome to differ substantially from management's-view.

All logos, graphics and trademarks contained in these slides are recognised and remain the property of the respective organisation. IXICO’s word mark is a trademark of IXICO , where the term trademark means
the word or mark however represented, including stylised representations, all associated logos and ‘symbols and combinations of the foregoing with another word or mark.

Shore is authorised and regulated by the Financial Conduct Authority and is actintg only for IXICO in connection with this presentation and is not acting for or advi_sin? any other person, or treating any other person
as its client, in relation thereto and will not be responsible for providing the regulatory protection afforded to clients of Shore or advice to any other person in relation to the proposals.

IXICO PLC is incorporated in England with registered number 3131723 and registered address 15 Long Lane, London, EC1A 9PN.
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Medical technology company providing data '
analytics to the global biopharma industry ' l IXICO

= Founded in 2004 by 4 London KOL'’s in medical image

Proprietary Trial Tracker™ and analysis

LEAP Technolo
9y = Licenced medical image analysis technology from
Imperial, KCL & UCL

Analyse large data sets of anonymised .

- _ Listed in 2013 through Phytopharm reversal;
patient brain scans (MRI/PET).

_ = Headquartered in London, UK;
Regulatory compliant data management

Comblned W|th propnetary Al algorlthms = H|gh|y qua“ﬂed work force — c. 60 staff (Over 80%
Masters, 25% Ph.D qualified)

Our Investors

Number of Percentage
Company name shares holding
IP Group 11,109,800 23.75
Octopus Investments 6,708,400 14.34
Invesco Asset Management 6,205,190 13.27
Livingbridge 5,357,100 11.45
Amati Global Investors 5,031,300 10.76
Shareholders holding <3% 12,365,210 26.43
Total 46,777,000
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Financial highlights Pt xico

Revenue growth (£m) o AR Reduced operating loss (Em)

= 41% FY18 underlying (exc. FX) 2016 2017 2018

= £15M of new clinical contracts ¢ 58%
Expansion of existing contracts l 08
Client pilot revenues
I Client diversification.

2016 2017 2018 ¢ 32% (as reported)

Reduced operating cash outflows (Em) Improved Cash (Em)

2016 2017 2018 ¢ 092% i ¢ £5.5m

-0.1 Increased revenue
3.1 2.4 = Improved gross profit
= Reduced operating cash outflows
L2 . - = Oversubscribed placing of £5.5m,
-0 2016 2017 2018 net £5.2m
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Y2016 2017 2018
£m £m £m
audited audited audited

restated ® restated®
Revenue exc. Forex 2.9 3.7 5.2
Forex 0.2 0.4 0.2
Revenue inc. Forex 3.1 4.1 G.d4
Gross profit 1.4 2.3 3.2
Gross profit % 45.0% 56.4% 58.8%
Other income 0.8 0.6 0.6
OPEX (4.3) (4.3) (4.5)
EBITDA (2.1) (1.4) (0.6)
Operating loss (2.1) (1.9) (0.8)
Net Loss (2.3) (1.5) (0.7)
Loss per share (pence) (9.6) (5.7) (2.0)
Cash balance 3.1 2.4 7.9

* Reflects early adoption of IFR515 ‘Revenue from Contracts with Cusfomers

31/01/2019

)i ixico

Oversubscribed growth capital
placing of £5.5m to invest in new
product commercialisation and
scale up

Strengthened management team
to drive operational excellence

Focused on innovation - Al driven
data analytics and expansion of
scientific collaborations

Expansion of commercial
infrastructure
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Neurological diseases — large unmet medical

need "'ll IXICO

Dementia is the only major cause
of death we can’t prevent, slow
down or cure 1]

Commitment made by the G8 summit to find a

disease modifying treatmentby 2025 [1]

Global action
against dementia

AGEING POPULATION
By 2050,the proportion of people aged

60 years or over is expected to double Anew case of dementia
every
from 11% to 22% to . 3 seconds
. .
2.1 billion®

The number of people in the
world with dementia is

Total cost of dementia will

q double by 2030
expected to e [2]
" to $2 trillion
triple by 2050 RN
[1] World dementia cil, Defeating dementia: the road to 2025 .7\&/4 \[ A
20 1 5 20 50 g} ’Iv'\f;zr\llc\j/?-lr: @;zgerlgr;l::z aR;g:rt 2015, The Global Impact of Dementia. . / M‘
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Growing funding in neuroscience

US NIH funding for dementia research

A $562m

VC, Angel & Pharma investment in

neuroscience start-ups $3bn =

e $2bn R
-

S

2007-11 2012-16

[1] World dementia council, Defeating dementia: the road to 2025

[2] Clarivate Analytics - Neuroscience Investment

31/01/2019
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= FierceBiotech

Dementia Discovery Fund reels in $350M for disease-
modifying drugs

by Amirah Al ldrus | Jun 25, 2018 4:50pm

Forbes

4,341 views | Jul 25, 2018, 07-0lam

AbbVie-Backed Startup Raises
$133 Million To Fight
Alzheimer's With
Immunotherapy

= FierceBiotech

Bill Gates and others launch $30M ‘venture philanthropy’
accelerator for Alzheimer’s diagnostics

by Conor Hale | Jul 18, 2018 10:19am

Business Use Only | IXICO plc 2018 7



Data management and data analytics company "l IXICO
serving the global biopharmaceutical industry

GLOBAL CNS Our Mission

;(I;I;E?APEUTIC VIARKET BY To enable the global biopharmaceutical industry to meet the unmet clinical need
R [1] in neuroscience drug development by providing clinically meaningful analysis of

$129 b | | I 10N patient data during the clinical trial process.

COST OF BRINGING A Trusted Partner

DRUG TO MARKET _ _ o _
Over the past decade, we have supported over 60 international medical imaging

clinical trials, across all phases of development. Proven technology which is also
widely used in academic and biopharma clinical research.

Proprietary Trial Tracker™ and LEAP Technology

Platforms

Enable regulatory compliant data management combined with proprietary Al
MEDICINES IN ‘CI : . : . .

algorithms with machine learning capabilities to interpret large data sets of

DEVELOPMENT FOR anonymised patient brain scans (MRI/PET).

NEUROLOGICAL

DISEASES ond | argest (9]
g [1] https://www.grandviewresearch.com/press-release/global-central-nervous-system-cns-therapeutic-market

[2] Tufts Center for the Study of Drug Development
y [3] PAMRA Biopharmaceutical research industry, 2016 profile
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https://www.grandviewresearch.com/press-release/global-central-nervous-system-cns-therapeutic-market

Strategic priorities I'l IXICO

(1) Building scale: focus on operational excellence
(2) Market traction: deploy our technology into adjacent therapeutic areas

Innovation: commercialise Al technology to improve efficiency and
success of clinical development

3

@ Expand number of collaborations: utilising our imaging and digital
biomarker data analytics

®

Direct to biopharma clients: expansion of commercial infrastructure

....to deliver sustained double digit revenue growth,
targeting profitability
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A year of significant achievement in penetrating

the market

FY18 Revenues by therapeutic area

Licencing £0.2m Fx £0.2m

Schizophrenia £0.4m “

Alzheimer’s £1.6m

Multiple
sclerosis £0.6m 2018

£5.4m

Parkinsonian

Huntington’s £1.4m
syndromes £1.0m Hnting

FY18 £15m of New Bookings

3 &
<L O N
O Q¢
S <& /\6\
o A° 92
IR 2
S IR Sh TR e s
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Therapeutic area diversification

ALZHEIMER’S HUNTINGTON’S

DISEASE DISEASE PARKINSONIAN

SYNDROMES

(2006) (2007) (2016)

L 27% 18%

SCHIZOPHRENIA
(2017)

8%

Q R0
& ‘?*00& ® P N
R R P
PPN N of“(o B '
Q/\ CVQ@ r\Q CVQ@ q/Q' 99"

/
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Established critical mass and global reach ||'|| IXICO

(D 8 of the top 14 pharma co’s

AXA

CLIENTS

(3 Majority of the top CROs

2018 geographical split of revenues (%)

Rest of World 1% e

Europe (ex. UK.) 17%

North America 73%

9 1% of revenues come

from outside of the UK

31/01/2019

(2 Growing speciality biotech client base

B2B Direct to client B2B model

\ Vg Long term contracts providing
@ visibility of future revenues.

Operational reach — network of ~500 international
clinical centres
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Medial Temporal
Lobe

Striatum Cerebellum Brainstem

HUNTINGTON’S
DISEASE
(HD)




Innovation in digital biomarkers

Revenue generating collaborative Al projects with

biopharma

Sleep

v v v vV v v v

Circadian Rhythm
» Hour of peak activity
» Mean peak activity

Sleep onset latency
Sleep duration

Sleep efficiency

Number of awakenings
Wake after sleep onset
Naps (Number, duration)

Sleep stages General Activity

> Activity/inactivity
» ON/OFF
» Activities of daily living

Walking

b Step time Balance

» Stance time » Falls

» Step velocity » Sway and jerk
» Step length » Up&go

» Swing time

Key: Current biomarkers and biomarkers in development

31/01/2019
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IXICO to pioneer use of biosensors
following clinical trial contract win

0718 04 Oct 2017

This is an excellent opportunity for IXICO - chief executive Giulio
Cerroni

He 5%
i ¥
\
¢ I
\
o
N 7 g

i The devices will be used to monitor sleep disorder

===
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Al and big data are set to transform the success "l IXICO
and efficiency of the drug development process

Al Driven Data
Analytics

DATA SHARING INITIATIVES
INCREASING THE

ﬂ«ll_’A%TY OF DATA
‘ » E >
' . . - !

-

—
More accurate Enhanced Link clinical
guantification of visualization outcomes to
disease signatures and analysis real-world
& disease of medical patient
progression imaging data behaviour

Large, broad data-sets
Multiple sources
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Reported financials in FY-17 and FY-18 clearly demonstrate that we are
delivering on our commercially led growth strategy

Reported revenue growth of greater than 30% for both years

Increased pace of contract wins and increased size of such contracts, driven by
successful commercialisation of innovation and growing commercial momentum

Over the same period, both operating losses and operational cash-flows declined,
resulting in cash outflow in FY-18 of less than £100K

Combination of strong order-book and healthy pipeline, providing good visibility of
future revenue growth

With a successful growth capital raise to invest in new product development and
new market exploitation, we go into the new financial year with increased
commercial traction, ambitious growth plans and a strengthened organisation
focused on delivering technology enabled data analytics to our global
biopharmaceutical clients.
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i} ( IXICO

Delivering insights
INn neuroscience

Q&A
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