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Animalcare is committed to being a leader in
animal health through innovative and
trusted products and services
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED
STATES, CANADA, AUSTRALIA OR JAPAN

This presentation and its contents may not be reproduced, redistributed or passed on, directly or indirectly, to
any other person or published, in whole or in part for any purpose without the consent of Animalcare Group
PLC. Having taken all reasonable care to ensure that such is the case, the information contained in this
presentation is, to the best of the knowledge and belief of the Directors of Animalcare Group PLC in
accordance with the facts and contains no omission likely to affect its import. This presentation does not
constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for any securities, or a proposal to make a takeover bid in any jurisdiction. Neither this document
nor the fact of its distribution nor the making of the presentation constitutes a recommendation regarding
any securities. This presentation is being provided to you for information purposes only.

Certain statements, beliefs and opinions contained in this presentation, particularly those regarding the
possible or assumed future financial or other performance of Animalcare Group PLC, industry growth or other
trend projections are or may be forward looking statements. Forward-looking statements can be identified by
the use of forward looking terminology, including the terms “believes”, “estimates”, “anticipates”, “expects”,
“intends”, “plans”, “goal”, “target”, “aim”, “may”, “will”, “would”, “could” or “should” or, in each case, their
negative or other variations or comparable terminology. These forward-looking statements include all matters
that are not historical facts. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future and may

be beyond Animalcare Group PLC’s ability to control or predict.

|n “,
’

Forward-looking statements are not guarantees of future performance. No representation is made that any of
these statements or forecasts will come to pass or that any forecast result will be achieved. The value of
investments can go down as well as up and you may not get back your original investment. Past performance
is not a guide to future performance.

The distribution of this presentation or any information contained in it may be restricted by law in certain
jurisdictions, and any person into whose possession any document containing this presentation or any part of
it comes should inform themselves about, and observe, any such restrictions. Any failure to comply with such
restrictions may constitute a violation of the laws of any such jurisdiction. By attending the presentation
and/or accepting or accessing this document you agree to be bound by the foregoing limitations and
conditions and will be taken to have represented, warranted and undertaken that you have read and agree to
comply with the contents of this notice.
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WHO ARE ANIMALCARE GROUP?

Built from successful animal health companies across Europe

o Established presence over 30 years
o Deep local knowledge and expertise
o 2019 achieved financial stability, integration and a platform for growth

o Larger, aligned and efficient structure for future high quality
partnerships
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2019 HIGHLIGHTS

“Leveraging our stronger base for future growth”

o Earnings in line with market expectations

o Revenue for year to 31 December of £71.1m (2018: £72.5m), 1%
decline CER

o Impacted by previously reported supply challenges (£1.7m) and decline in
antibiotics in production animals (£1m)

o Significant improvement in cash conversion versus prior year
o Strong net debt reduction > 30% YoY

o Launched new product - Procanicare in January 2020 (post period
end)
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DEMONSTRATED PROGRESS IN LINE WITH OUR GROWTH STRATEGY

Strong

finances
Financial sustainability

through revenue growth,

cash conversion, EPS
growth and EBITDA
margin growth
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Organisation for success;
leadership strength and

core capabilities

Growth

portfolio
Focussed portfolio in key
therapy areas in growing
market segments

2019 priorities

Cash Conversion
improved

Revenue in line (impacted
by supply issues)

Debt reduction

Inventory
reduction

Group roles adding
value

Performance related
pay established

Capabilities aligned
to strategy

2020 priorities

>

Business

development
Work with partners to

build a pipeline of
products that meet our

criteria for growth

Innovative

pipeline
Launch new products and
develop differentiated
and innovative pipeline of
products for the future

Tail products identified

Higher margin products
in focus

Focus on quality versus
quantity of products

2 new contracts
signed in 2019

1 launch January 2020

Active BD programme

Regulatory filing for
novel pain product
January 2020

Pipeline re-focussed
for value
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DISCLAIMER

i The information contained in this confidential document (“Presentation”) has been prepared by the Company. It has not been verified by the Company and is subject to material updating, revision and further
amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 and therefore it is being delivered for information
purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article
19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to
receive it. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they are a person
who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

° The matters referred to in the Presentation may (in whole or in part) constitute inside information for the purposes of the Market Abuse Regulation ("MAR"). Without limiting the obligations imposed under MAR, by
receiving the Presentation you agree that you must not deal in (or encourage another person to deal in) the Company's shares or securities or base any behaviour on such information until such information has
ceased to be inside information for the purposes of MAR.

° While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give,
any representations or warranties or other assurance (express or implied) as to, or in relation to, the accuracy, fairness, reliability or completeness of the information in this Presentation, or any revision thereof, or
of any other written or oral information made or to be made available to any interested party or its advisers, including the talks given by presenters and any question and answer sessions (all such information being
referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for,
or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

° Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the
Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct
any inaccuracies in, or omissions from, this Presentation which may become apparent.

° This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not
constitute, or form part of, any offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment
whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in
relation to such matters.

° Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted
Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a
Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as
such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law
and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of
the relevant jurisdiction.

° By receiving this document, you agreed to be bound by the restrictions in this disclaimer.
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