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Disclaimer 

IMPORTANT NOTICE

The distribution of this Presentation in jurisdictions other than the UK may be restricted by law and persons into whose possession this document comes should inform themselves about and observe any relevant restrictions. In

particular, this document may not be published or distributed, directly or indirectly, in or into the United States of America, Canada, Australia or Japan.

This Presentation made by MJH Group Holdings Limited does not constitute an offer of, or an invitation by or on behalf of the Company or anyone else to purchase or subscribe for, any securities of or investment in the Company

in any circumstances. You are reminded that any subscription for securities or investment in any offering may be made solely on the basis of your own due diligence, investigations and assessment and solely on the basis of the

information contained in the admission document in its final form and no reliance may be placed on the information contained in this document. This Presentation and the information contained within it are strictly confidential

to the recipient, may not be distributed to any other person, and may not be further disclosed, copied or reproduced in any form, in whole or in part. Failure to comply with these restrictions may constitute a violation of

applicable securities laws.

The information contained in this Presentation is for background purposes only, has not been independently verified by the Company nor any of the Company’s directors, officers, shareholders, advisors or representatives. No

representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. Save in the

case of fraud, neither the Company nor any of its directors, officers, shareholders, advisors or representatives shall have any liability whatsoever for any loss arising from any use of this Presentation or its contents or otherwise

arising in connection with this Presentation. By accepting this Presentation you agree, upon request, to return promptly all material received from the Company without retaining any copies.

This Presentation is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of Section 21 of the Financial Services and Markets Act 2000. This Presentation does not constitute or

form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company in any jurisdiction or an inducement to enter into investment activity in any

jurisdiction. In addition, this Presentation does not constitute a recommendation by the Company or any other person regarding any securities of, or an investment in, the Company. Neither this document nor any part thereof,

nor the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

This Presentation does not take into account the investment objectives, financial situation or particular needs of any particular investor, and it does not purport to be comprehensive or to contain all of the information that a

prospective investor may desire or require in investigating the Company or an investment in the Company. Accordingly, each prospective investor should conduct its own due diligence in connection with any potential investment

in the Company and seek the advice of its own professional advisors. Prospective investors must not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and must make their own

assessments concerning these and other consequences of any investment in the Company, including the merits of investment and the risks.

This Presentation may include statements that are, or may be deemed to be, “forward-looking statements”. Any forward-looking statements in this Presentation reflect the Company’s current expectations and projections about

future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-

looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking statements contained in this Presentation

regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the

date of this Presentation.
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What does alternative mean and what do we do ?

MJ Hudson helps the

investment management

industry to become 

more alternative…

……whilst enabling the 

alternative sector to 

grow faster

Alternative investments or alternatives 

are financial assets that do not fall into 

mainstream equity/debt categories  -

examples include:  Private Equity, Real 

Estate, Hedge funds, Infrastructure and 

Alt lending/ private credit
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Senior Management

Matthew Hudson
CEO

LEADERSHIP

Built and managed 4 of the major Alternative Investment law firms:

• Founder of MJ Hudson

• Co-founded the Private Equity Group of SJ Berwin – became 

market leader in Europe

• Re-established the O’Melveny & Myers London office – largest 

West Coast law firm in US

• Created the Proskauer (major NY firm), London office

Worked in 4 Investment Groups in asset management:

• Funds incubator within CSFB

• Founded far blue Ventures, IP spin-outs

• Co-founded Tower Gate Capital, small cap investments

• Coller Capital, the global Secondaries firm

Formed and ran Allenbridge Investment Solutions prior to 

acquisition by MJ Hudson. Trained actuary, was Head of 

Alternative Investment Group at Moody’s London. Prior to 

that he worked in supervisions for the Canadian financial 

regulator OSFI and acted as investment and pension consultant 

at Mercer and Alexander Forbes.

Peter Connell
CFO

Worked in Financial and Professional Services for 30 years. 

KPMG qualified accountant. Co-founder Hastings Direct, 

where he become CEO and led firm to a successful exit. While 

there was also board member of Managing Agency at Lloyds. 

After that turned around a regional multi-office law firm

LEADERSHIP

Odi Lahav
COO
LEADERSHIP
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We have come a long way since our early years

750+
Total clients

182
Staff 

(incl consultants)

…including

500+
Fund managers

200+
Institutional investors

$1trn+
Assets managed 

and advised by 

our clients

8
Locations incl New 

York

33%
CAGR organic 

underlying  revenues 

2016 - 2019
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Our market and key drivers

As the sector grows, so 

does the infrastructure 

needed to support it

WHAT

✓ Traditional asset management and particularly 
Alternative investments, ie largely PE, Real 
Estate, Hedge funds, Infrastructure and Alt 
lending/ private credit

✓ The market expects* that Alternative 
investments globally will reach USD 21.1Tr in 
2025, a 109% increase on 2016

WHY

✓ Increasing regulatory and compliance burden 

on market entrants and existing clients, 

expertise required and risk of costly failure 

make for an ideal outsourcing opportunity

• Source: PWC Report, Asset and Wealth Management Revolution : Embracing 

Exponential Change
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By reducing the number of relationships they have to manage, we make it easier for our clients to grow
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ADVISORY

The group comprises 3 interconnected divisions with a common client focus

Advise me Do it for me Help me to do it for myself

LAW:
ADVISING FUND INVESTORS

INVESTMENT CONSULTANCY:
DESIGNING AND BUILDING 

PORTFOLIOS FOR INVESTORS

DATA AND ANALYTICS:
FOR MANAGERS

DATA AND ANALYTICS:
FOR INVESTORS IN FUNDS

DATA AND ANALYTICS:               
FOR ADVISORY CLIENTS

LAW:
DESIGNING FUNDS FOR 

MANAGERS

BUSINESS OUTSOURCING DATA & ANALYTICS

BUSINESS SUPPORT FOR 
MANAGERS

BUSINESS SUPPORT FOR 
INVESTORS IN FUNDS
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Data and insight flows back to improve design and/or sold to investors
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Competitive landscape – our service mix combined with alt focus is exceptional

Management 
consultancies

Actuaries

ADVISORY

BUSINESS OUTSOURCING DATA & ANALYTICS

Big City law firms’ 
funds practices

Fund 
administrators

Specialist 
data vendors

Big 4 
Accountants
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Key clients

Largest client 5% group 

underlying revenues FY 

2019

Starting to win larger AuM

clients and offer more cross 

group solutions, eg

✓ Global bank where we are 

designing and running fin 

tech incubator 

✓ Middle Eastern bank 

where we are helping 

with their new alts 

strategy

✓ Large NASDAQ fund 

manager where we are 

helping a Brexit move 

from London to Lux

✓ Large US tech-enabled 

admin platform where we 

are helping them to access 

European markets

Multi service client a key 

focus for new business 

development team



11 |  Strictly Private & Confidential. All Rights Reserved. Not for Distribution. Copyright © 2020 MJ Hudson. 

Summary MJ Hudson Group financials 2017 – 2019

Amount

£m

Jun 2017

hist

Jun 2018

hist

Jun 2019

hist

Advisory 8.0 10.5 10.8

Business outsource 2.8 2.8 3.2

Data & analytics 0.4 0.4 2.4

Investments - 0.2 0.3

Underlying 

revenue
11.2 14.0 16.7

Adj. EBITDA pre 

investments
0.7 2.2 4.2

Adj. EBITDA pre 

investments margin
6% 16% 25%

Source: MJ Hudson Report & Accounts

• Acquisitive and organic growth combined with 

margin expansion. CAGR revenue growth of 

52% over last 3 years of which CAGR 33% was 

organic

• 25% EBITDA margin pre start ups in June 2019 

led by improvements across all 3 divisions

• Amaces acquired in Dec 2018 so 9m 

contribution in FY2019 - £2.4m historic annual  

revenues and £0.9m EBITDA (2018) – in data & 

analytics

• Investments expected to break even in 2020/21. 

Operating loss in FY 2019 £1.2m.
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Update FY 2020

✓ Pre close update, 6 months to Dec 2019

✓ 21% revenue growth to £10.4m (7% 

organic)

✓ Solid pipeline of new business – 4th

material / multi client engaged

✓ Regulatory approval on AST within 2 

months

✓ Busy start to current financial year

✓ Trading in line with  management 

expectations for FY June 2020

✓ Interims 18th March

• IPO on 12.12.19 raised of £31m (£29m 

new money) and positions company for 

next stage of growth

• Net proceeds cover: acquisitions; 

continuing investment in technology and 

people; and, working capital

• Key investors include: Canaccord 

Genuity (HHale), Capital, Liontrust, 

Killik, and Danske

• Pre IPO institutions added to their 

holdings 

• Management owns 38% post raise
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Summary

✓ Strong secular trends in Alternatives, business outsourcing and regulation/ 

governance driving revenues

✓ Experienced management team that has funded the business without PE phase

✓ Legal/ ‘trusted’ advisor status is key scale factor and leverages cross selling 

activity 

✓ Synergistic three divisional structure with common industry client focus

✓ Proven buy and/ or build approach to growth

✓ Increasingly attracting larger and more international clients with specialist 

platform offer

✓ Differentiated business model with route to scale in the US/ Continental Europe
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MJ Hudson business highlights

Experienced 

team

Law is key 

scale factor

Poised for 

next phase

Differentiated 

strategy

3 growth 

trends

(1) Business outsourcing partner in

(2) growth alt asset space during

(3) time of key regulatory change

Management is 

highly experienced, 

entrepreneurial and 

incentivised

Legal pedigree creates sticky 

client relationships and 

comparative advantages to 

scale through added services

Buy or build services from 

legal core in fragmented 

market niche, around 

common industry focus

Data, platform 

transition and 

developing group 

leverage to 

underpin medium 

term growth and 

margin
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Contact Us mjhudson.com

LONDON
+44 20 3463 3200

8 Old Jewry,

London,

EC2R 8DN

ZURICH
+41 43 466 70 51

Löwenstrasse 66,

P.O. Box 4016,

CH-8021 Zurich

GUERNSEY
+44 1481 741 250

Hadsley House,

Lefebvre Street,

St. Peter Port,

Guernsey,

GY1 2JP

JERSEY
+44 1534 712 900

2nd Floor,

Hilgrove House,

10 Hilgrove Street,

St Helier,

Jersey,

JE2 4SL

LUXEMBOURG
+352 26 20 32 58 

99, Grand-rue, 

L-1661, 

Luxembourg

MILAN
+39 02 5821 5432

Largo Francesco 

Richini,

20122 Milano MI,

Italy

NEW YORK
+1 212 843 6612

780 Third Ave,

New York,

NY 10017,

USA

AMSTERDAM
+31 20 575 5020 

Stadhouderskade 140, 

1074 BA, Amsterdam, 

Netherlands

Matthew Hudson
CEO

matthew.hudson@mjhudson.com

DD +44 20 3463 3201

View Profile

https://www.mjhudson.com/team/matthew-hudson/
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Company snapshot

Key macro trends outside Alternatives
• Capitalise on the growth of business outsourcing

• ………. and expansion of regulation in our sector

High growth sector and attractive business model
• Alternatives investments globally to reach USD 21.1 Tr by 2025

• Company has strong organic, acquisitive and geographic growth with 

recurring revenues

• Organic underlying revenue growth of CAGR 33% (2016 – 2019)

• Significant addressable market in US and Brexit hedge in Europe

Pedigree trusted advisor status
• Design-led, ‘front door’ for clients to wider services

• Advisory/ Business Outsourcing/ Data & Analytics business mix differentiates 

us from competition

• Significant cross-selling advantage

Data & analytics component
• Data creation, analysis and collection provides competitive advantage

• SaaS based subscription models – via portals

• ESG acquisition 

AIM IPO raises £31m and positions company for next stage of growth

1

2

Be the leading service 

provider to Alternatives 

fund managers and asset 

owners at all points in 

their life cycle…

…in key markets for 

Alternatives globally

3

4

5


